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is this.day incorporated under the Companies Act, 1956 (No 1 of 1956) and the
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Memorandum of Association
of

Punjab State Grains Procurement Corporation Limited

(INCORPORATED UNDER THE COMPANIES ACT, 1956)

(Punjab Government Undertaking)

|. The name of the Company is “Punjab State Grains Procurement Corporation Limited:

II. The registered office of the Company will be situated in the Union Territory of Chandigarh.

IIl. The objects for which the Company is established are as follows :

(A) MAIN OBJECTS OF THE COMPANY TO BE PURSUED OGN ITS INCORPORATION ARE :

il

9;

To undertake trade, purchase, storage, movement, including inter-state movement, distribution and sale
of foodgrains and other food-stuffs.

To undertake procurement, import, supply and distribution of such essential commodities as identified by
the Government from time to time.

To make such other arrangements as to ensure the availability of essential commodities in the market at
reasonable rates, as may be deemed necessary.

To undertake and promote trade in any commodity which may be considered feasible commercially or

....which may be considered necessary to either maintain the line of supplies or to maintain prices in the

market.

To trade or carry on business in other kinds of merchandise and for the purpose to purchase, store and
sell all kinds of goods included in this category.

To carry out and implement any food policies or such other polié‘les of Government, Central or State, as
may be directly or indirectly linked with the objects of the Company and also to act as the agents of Punjab
and Central Government or Food Corporation of India or any other institution or body corporate or society
in the matter of procurement and distribution, both wholesale and retail, of foodgrains and foodstulfs.

To carry our all such activities and trades as may ensure suitable price to the primary producer of agricultural
commodities and protect the consumer from the vagaries of speculative trade.

To regulate and monitor the functioning of all trades and business related directly or indirectly with the
functioning of procurement trade by taking whatever regulatory measures that may be required for this.

Any other activity or work assigned by the Government relating to procurement & Distribution of grains.

B. OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS:

i:

To carry on any other trade or business of a character similar or analogous to the trade or businesses
herein-before mentioned or any business which may seem to the Company to be capable of being
conveniently and/or profitably carried on in connection therewith, or may seem to the Company calculated,
directly or indirectly, to enhance the value of any of its property or rights or to further any of its objects.




10.

4.

To acquire by purchase, lease concession, grant, licence or otherwise such lands, buildings, minerals, |
water works, plant, machinery, stock-in-trade, stores, rights, privileges, easements and other property as |
may from time to time, be deemed necessary for carrying on the business of the Company and to build or |
erect upon any land of the Company, howsoever acquired, such manufactories, workshops, waterhouses,

offices, residences and other buildings and to effect such machinery and construct such roads, ways,
tramways. railway branches or sidings, bridges, reservoirs, walorcourses, hydraulic works and other works
and conveniences as may be deemed necessary for the purposes of the Company, or any -of them and to}
hold property either in the Indian Union or abroad. i

T
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To purchase, take or lease or tenancy or in exchange, hire, take options over or otherwise acquire anyj.
estate or interest whatsoever and to hold, develop work, cultivate, deal with and turn to account concessions,
grants, decrees, licences privileges, claims, oplions, leases, property, real or personal or rights or powersi

of any kind, which may appear to be necessary or convenient for any business of the Company.

To apply for, purchase or otherwise acquire and protect, prolong and renew whether in India or elsewher
any patents, patent rights, brevets invention, trade marks, designs, licences, protections, concessmns :
and the like conferring any exclusive, non-exclusive or limited right to use any secret or other mformatlo it
as to any invention or otherwise or any process or privilege which may seem capable of being used fo
any of the purposes of the Company or the acquisition of which may seem calculated directly or |ndurect!}
to benefit the Company. ;
To acquire, build, make, construct, equip, maintain, improve. alter and work factories, buildings, roadsi

water courses and other works and conveniences which may be necessary or convenient for the purposes
of the Company, or may seem calculated directly or indirectly to advance the Company'’s interests and tg

""" contribute to, subsidise or otherwise assist or take part in the construction, improvement, maintenance

working, management. or control thereof.

To acquire and hold, issue on commission and otherwise deal in and convert shares, stocks, debentures:

. debenture stocks, bonds, obligations and securities issued or guranteed by any company constituted q

carrying on business in India or elsewhere and also debentures, debenture stocks, bonds, obligations an|
securities issued or guaranteed by any Government, soveriegn ruler, commissioner, public body or authori

i

supreme, municipal, local or otherwise whether in India or elsewhere. {

To engage, employ, suspand and dismiss executives, engineers, agents, managers, superintendent
assistants. clerks, coolies and other servants and labourers and to remunerate any such person at suc
rate as shall be thought fit, to grant bonus, compensation, pension or gratuity to any such person or to h
widow or children and generally to provide for the welfare of all employees.

To establish, maintain and operate schools, general educational institutions and hostels for employees!
ex-employees of the company and their dependents and to impart training as may be deemed filj
connection with any business which the company carries on or is entitled to deal in. !

To borrow or raise money on any terms without security or on the security of land, building, factorig
machinery, tools, bills of exchange promissory notes, bonds, bills of lading, warrants, stocks, shara
debentures, debenture stocks, book debts, undertaking of the Company and properties of every descnplu
or anyone or more of them.

To borrow, or raise or secure moneys in such manner as the Company shall think fit and in particular|
the creation, execution, grant or issue of any mortgage, debentures, debenture stock or bonds either
par, premium or discount and either redeemable or irredeemable, secured upon all or any part of |
undertakings. rights and properties of the Company, present and future, including its uncalled capital
the called but unpaid capital of the Company and to purchase, redeem, payolf, or salisfy such securilf

To receive moneys, securities or valuables on deposit at interest or otherwise from persons having dealif

i
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